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At the end of fiscal year 2019, COLORADO recorded a turnover of MAD 500 million, down 4.6% compared to
2018, given the downturn in the construction sector.

The net result at the end of 2019 amounted to 37.5 MDH against 36.5 MDH a year earlier, an increase of 2.7% year
on year, mainly explained by the optimization of expenses.

Highlights of the 2" half of 2019 :
* "Top Performers 2019" trophy, for the second consecutive year, for Social and

Environmental Responsibility awarded by Vigeo Eiris for the Company’s performance 375
on the criterion "Taking into Account Pollution Risks". 36.5 :
* Obtaining the definitive "Gold" label as a "Tobacco-free Company” from the Lalla
Salma Foundation for the prevention and treatment of cancer.

* Successful renewal of the "ECOLABEL" certification for the entire range of products
concerned.

* Launch of several new products on the market.

2018

Distribution of dividends: VAR:+ %27
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Amidst the Covid-19 crisis and given the lack of visibility on the normal recovery of the
activity, the Board of Directors decided, as a precautionary measure, to propose to the

next General Meeting to allocate the result of the financial year 2019 to retained TURNOVER IN MAD
earnings.
On the other hand, in the light of the evolution of events and before the legal deadline 5246 5005
for convening the next General Meeting of Shareholders, the Board will meet again to

examine the possibility of distributing or not distributing dividends and to set the
amount, if necessary.

Outlook :

The c.:ompcmy.'s. activity continued positively until mid-March before the decision by the S018 2019
public authorities to declare a state of health emergency and to order lockdown as a
response to the Covid-19 pandemic. Given the sluggish economic conditions brought VAR:-%4,6 y
about by this unprecedented health crisis, management anticipates a decline in revenues
due to the cessation of customer activity.

Although it is premature to accurately assess the decline in activity that will be recorded,
we anticipate a significant decline in revenues. COLORADO's management will spare
no effort to pursue its policy of diversification and further optimize costs in order to
mitigate the impact of such a decline in revenue on the company’s results.
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Hyperlink to the 2019 Financial Report :
https:/ /www.colorado.ma/corporate/ /fr/etats-financiers
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Publication of the COLORADO
S.A. corporate financial statements till 2019/12/31 coLorano
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COLORADO

Be 7%/76%0/

Stockholders equity 316 873 796,55 314 431 345,19

Deffered costs

562 928,00 155 040,31 407 887,69 273 586,08

Start-up cosfs 61 844,28 Capital (1) 120 882 080,00 120 882 080,00
Deferred expenses over several years 562 928,00 155 040,31 407 887,69 211 741,80 Minus : shareholders, uncalled committed capital

Bond redemption premiums Called capital 120 882 080,00 120 882 080,00
Intangible fixed assets 6362 917,00 1821 433,97 4541 483,03 4621862,15 Which paid 120 882 080,00 120 882 080,00
Research and development costs Premium paid for stock issues, mergers, and capital contributions

Patents, trademarks, rights and similar assets 2 440 417,00 1821 433,97 618 983,03 699 362,15 Revaluation reserve

Commercial funds

Other Intangible fixed assets 3922 500,00 3922 500,00 3922 500,00 Legal reserve 12088 208,00 12 088 208,00
Tangible fixed assets 296 553 697,35 | 158328703,14| 138224 994,21| 143 463 125,62 Other reserves 40000 000,00 40000 000,00
Land 27 445 760,00 27 445 760,00 27 445 760,00 Retained earnings (2) 106 405 253,99 104 947 745,08
Constructions 158 413 879,94 67 487 659,34 90 926 220,60 77198 437,99 Allocation pending Result

Leqiri\;:ﬁg\nrgs(h:’o;se,splcm and machinery, 90 970 083,95 75 549 663,24 15 420 420,71 17393 948,72 Net income for the yec?r (2) 37 498 254,56 36513312,11
Transport equipment 9271 244,46 8287 707,52 983 536,94 781 608,98 Total stockholders equiy (A) 316 873 796,55 814431 345,19
Office and computing equipment 9097 321,55 6495 413,97 2601 907,58 2979 181,39 Stockholders equity and equivalent 20223548 3096 406,95
Other tangible fixed assets 541 641,83 508 259,07 33382,76 30 653,57 Investment subsidies 202235,48 269 647,32
Tangible fixed assets in progress 813 765,62 813 765,62 17 633 534,97 regulated provisions 2826 759,63
Financial fixed assets 1995 151,07 1995151,07 1624 473,29 Financing debt (C) 34 543 835,84 34 574 220,22
Asset loans 1561 025,68 1561 025,68 1408 541,75 Bonds

qu’:‘?; 22‘:3325@“"’“'&5 ;;; Zggi? ;;’; igg:i? 21593154 Other financing debt 34543 835,84 34574 220,22

Other capitalized securities Term provisions for risks and charges (D)

Currency translation adjustments
Receivables decrease adjustments
Liabilities increase adjustments

Provisions for risks

Provisions for charges

Long term y

Receivables increase adjustments

Stocks 136 923 246,82

2137 656,39 134 785 590,43 120 543 939,40

Debt decrease adjustments

Goods 7 527 780,56 12492,76 7 515 287,80 532171423

Consumables and Supplies 80 549 858,27 1041 200,47 79 508 657,80 78 047 557,78

Products in progress 2419 553,33 2419 553,33 2968 116,10 Current liabilifies debt (F) 194 037 163,22 172 619 201,78

Intermediate products and residual products Accounts payable 130 509 685,58 108 760 909,41

Finished products 46 426 054,66 108396316 45342 091,50 34206 551,29 Advance payments from customers, deposits and advances 5007 978,43 3867 392,65

Receivables in current assets 257 752 466,78 44122 428,91 213 630 037,87 208 888 255,31 Personnel 6689 910,06 6643 376,90

Suppliers debtors, advances c_lnd deposits 2855762,64 2855762,64 244 946,78 Social security agencies 3816 585,84 373529091

Customer and accounts receivable 236 569 718,08 43519 265,74 193 050 452,34 188 305 605,42

Personnel 296 299,99 296 299,99 380 521,35 State 47506 30499 48859 75393

State 17 024 600,33 17 024 600,33 19 339 085,09 Intercompany accounts

Infercompany accounts Other creditors 344 151,51 424 672,43

Other receivables 723 795,80 603 163,17 120 632,63 129 399.01 Prepaid income 162 546,81 327 805,55

f"*p""f expenses 282 289.94 28228994 488 697.66 Other provisions for risks and charges (G) 135 482,96 104 776,71
and 40098 96424 40098 964,24 2386421728 Current y franslation adjustment; 164 066,55 74146,92

Foreign exchange 135 482,96 135 482,96 104 795,33

Cash liabilities

Discount Credits

27 840 579,25

12104 550,96

Cash - Assets
Checks and cash values

Banks, Treasury and public agency accounts
Cash

39 977 568,35
36755 705,52

2885 257,90
336 604,93

39 977 568,35
36 755 705,52

2885 257,90
336 604,93

33 620 394,27
30 469 338,40

2935 579,99
215 475,88

22 492014,51
5348 564,74

Cash Loans
Bank adjustment accounts

12058 952,92
45 598,04

(1)Capital personnel débiteur.

(2)Bénéficiaire(+).défcitaire(-).

‘OPERATING REVENUS 550 232 155,88 550 232 155,88 585 423 633,85
Sales of goods (in condition) 9 897 553,49 9 897 553,49 9805 512,01 Yatarsc
Sales of goods and services 490 553 463,39 490 553 463,39 | 514 750 820,66 G ntTI
sales 500 451 016,88 500451016,88| 524 556 332,67 ra audit
Change in product inventories (1) 11073 443,11 11073 443,11 1070 959.95 Linstinct dela crossance
Assets produced by the company itself [ -
Operating subsidies
Other operating income
Operating expense transfers Reversals 38 707 695,89 38 707 695,89 61 938 261,13
Résumé du rapport général des commissaires aux comptes

OPERATING EXPENSES 487 465 149,75 3196,30| 487468346,05| 523179 682,31 Exercice du 1 Janvier au 31 décembre 2019
Purchases of resold goods (2) 7715193,24 771519324 6 488 401,51
Purchases of materials and supplies (2) 285010 266,25 28501026625 281 066 554,57

Conformément Aupmmidbe
Other external expenses 111 600 410,30 3196,30 111 603 606,60 153 256 376,68 p ?‘ a """“"h‘:“:?: a8id W’m:" i Gndrale. nous vous prisanions nore
Tax & duties 1848 345,45 1848 345,45 1659 498,89 Rpoel eiell & heooensios ¢ deoanhiy
Staff costs 58 634 277,08 58 634 277,08 57 969 996,11 , - —_— do mynihd rés e 18 Socké COLOEADD 5 A, compranart e blan
Other operating expenses 400 000,00 400 000,00 400 000,00 It comple de prodets o chacges, TEMH S Bokes o GESION. e by de francement of Tt ded
Operating Depreciations and E 2
opere 22 256 657,43 22 256 657,43 22 338 854,55 ninmrations pompidentaioes [ETIC) relatfs § Tavercns cos i 1 aboambon Z0HH, Cax stals de synihéss fonl

ressoity un montend de capdaus propnis of assemilds di WMAD 31T 076033 Soet un biedficn ned de MEAD

7 A58 255

‘OPERATING RESULT (1-11) 62767 006,13 -3196,30 62763 809,83 62243 951,54 3 ‘“
FINANCIAL INCOME 536 881,12 536 881,12 816 733,10 La deechon &t maponsabin de Mbabhisament o o8 W présenisbon wncdne OF Co5 dmis de synindes
Income from equity securities and other cordTrdment s nifénentel comptabie adma g Mans
investments
Exchange gains 7495119 7495119 226 713,64 Hestre PRASONRESEI0 881 RN UNG ORTEDN R Cos Biets de pynihise sur b bade de nolre . Nous
Interests and other financial products 327 913,05 327 913,05 460 656,34 ol Eechul RGN BUST REkon W RSN O0f I proteisann B Marms of Compln fen o dmpoalion g
Financial costs transfer 13401688 134 016,88 129 363,12 ef régismentanes &n nEeur

Cipirsion GUF ks dal e synihies
FINANCIAL COSTS 10 373 466,05 10 373 466,05 11 568 998,17
Interests expenses 218461699 2184 616,99 2729 185,65 Mous DErtfces qui s R 08 ByTihins Che B prieTied [AMRGTEENG C-SRISUL SO0 rigulens of mnosnes o
Exchange losses 498 323,93 498 323,93 622 565,52 donnent, dana oo leury sspaci. significatie, vre mage fdile Sy risulal 6 opieIonE o8 FEvarcion Sooukl
Other financial expenses 7 525 802,00 7 525 802,00 8059 794,22 mna gue de i siuaton Snanckive of du pafmone de b Soceby COLORADD SA su 31 gétemben 2019
Financial Depreciations and impairments 164 723,13 164 723,13 157 452,78 Cofomimint au nifinentel CoMpLatie 2T au Maoo

Wenficatiaons ¢f sformatons spacdiques
FINANCIAL RESULT (IV-V) -9 836 584,93 -9 836 584,93 |  -10 752 265,07
CURRENT RESULT (1l + VI) 52 930 421,20 -3196,30 52 927 224,90 51491 686,47 Bious Bvore (ool sgalemant sux vinfoatons sphcifiqoss ot HOF i koot Aoul RouE BTN BISUNE

FestamET o6 i Concorisngs des ninrTalons données dans s mppor de geston du Cormed 0 Admnatraben
‘CURRENT RESULT (Il + VI) 52 930 421,20 -3196,30 52 927 224,90 51 491 686,47 B B o [ m n w‘.m a h M
EXCEPTIONAL PRODUCTS 4256 783,51 30 562,00 4287 345,51 1754 452,98
Disposals of fixed assets 487 160,00 487 160,00 161 800,00
Compensating subsidies Casablancs, o 25 WMy 2000
Investment subsidies income 67 411,84 67 411,84 67 411,84
Other exceptionnel products 785 491,69 30 562,00 816 053,69 119 630,49
Exceptional expense fransfers 2916719.98 2916719.98 1405 610,65

BTW Audi
EXCEPTIONAL EXPENSES 2 530 605,85 2 530 605,85 944 347,34 -
Mot value depreciation of fixed assets ‘ 98 957,53 ‘ 98 957,53 209 723,18 swrmatizol
subsidied Awarded | | s
Other exceptional expenses | 2431 648,32 | 2431 648,32 650 903,67 N
Exceptional depreciations and 83 720,49
impairments
Abdshwahed KANNDOUR

EXCEPTIONAL RESULT (VIII-1X) 1726 177,66 30 562,00 1756 739,66 810 105,64
RESULT BEFORE tax (VII-X) 54 656 598,86 27 365,70 54 683 964,56 52301 792,11
INCOME TAX 16 339 563,00 846 147,00 17 185 710,00 15 788 480,00
NET INCOME (XI-XII) 38317 035,86 -818 781,30 37 498 254,56 36 513312,11

1)Variation de stock : Stock final-Stock in
2)Achats revendus ou achats consommés

Augmentation(+):

Diminution(-)

: Achats - variation de stock.

2)Achats revendus ou achats consommés : Achats - variation de stock.




