
Financial
communication Results as of June 30, 2021

Highlights of the 1st half of 2021:

The COLORADO Board of Directors met on September 21, 2021, under the chairmanship of Mr. 
Soleiman BERRADA, to examine the activity and approve the accounts as of June 30, 2021

 In the first half of 2021, the turnover increased by 52.8% compared to the same period last year. This significant development was 
accompanied by a 50% increase in volumes sold.
 Sharp rise in world input prices coupled with shortages and rising import freight costs.
 Market launch of several new products (all ranges) developed by our Research & Development laboratory.
 Successful renewal of the ECOLOABEL certification with ZERO non-conformities. It should be remembered that the ECOLABEL is 
the official label, that is awarded to products with environmental benefits and is one of the most demanding European awards. 
COLORADO has the widest range of ECOLABEL products on the market.   
 Renewal of the COFACE certification with the score « @@@ » for the seventh year running.
 Successful renewal of certification in accordance with the ISO9001 international standard for quality, ISO 45001 (Safety) and ISO 
14001 (Environment) with ZERO non-conformities
 Thanks to the continuously monitored measures put in place, the company was able to keep the pandemic situation under 
control.
 Abandonment of the practice of tokens in the paint industry.

Sales in 2021 will show a large increase over the previous year with sustained activity in the second half of the year but at a slower 
pace than that recorded in the first half.   However, the decline in the margin rate is expected to increase by the end of the year due 
to the continuing upward trend in input prices combined with the reduction in the sales price of building paints following the 
abolition of tokens for painters. 
COLORADO's management remains confident in achieving the objectives outlined in accordance with the forecasts while 
continuing the commercial strategy initiated in recent years, which aims at diversifying products and markets.

The turnover achieved on June 30, 2021 is 268 million dirhams, compared to 175.5 million dirhams in the same period last year. This 
evolution is primarily due to the turnover of building paints sold on the local market and the strong performance recorded in the 
export market. The gross margin increased from 67.4 million dirhams on June 30, 2020 to 90.9 million dirhams on June 30, 2021, 
representing an increase of 35%. This is despite the decrease of the gross margin rate on purchases consumed which has decreased 
from 38.4% on June 30, 2020 to 33.9% of the turnover before tax. The decrease in the margin rate is attributed to the decrease in 
sales rates following the decision of the public authorities to remove the loyalty programmes of "token" painters as well as the sharp 
increase in input prices.  The operating income recorded at the end of June 2021 is 19.4 million dirhams against a deficit of -5.1 
million dirhams one year earlier.  In spite of the decrease in the gross margin rate at June 30, 2021, the evolution of the turnover and 
the optimization of the operating expenses made this performance possible.  The net income stands at 12.1 million dirhams as of 
June 30, 2021 against a deficit of -10.2 million dirhams compared to the same period last year

COLORADO's half-year results are as follows:

Outlook for the year 2021:
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Deffered costs
Start-up costs
Deferred expenses over several years
Bond redemption premiums
Intangible fixed assets
Research and development costs
Patents, trademarks, rights and similar assets
Commercial funds
Other Intangible fixed assets
Tangible fixed assets
Land
Constructions
Technical installations, plant and machinery,
equipment and fixtures
Transport equipment
Office and computing equipment
Other tangible fixed assets
Tangible fixed assets in progress
Financial fixed assets
Asset loans
Other financial receivables
Equity securities
Other capitalized securities
Currency translation adjustments
Receivables decrease adjustments
Liabilities increase adjustments
TOTAL (A+B+C+D+E)
Stocks
Goods
Consumables and Supplies
Products in progress
Intermediate products and residual products
Finished products
Receivables in current assets
Suppliers debtors, advances and deposits
Customer and accounts receivable
Personnel
State
Intercompany accounts
Other receivables
Prepaid expenses
Securities and investment securities

Foreign exchange

TOTAL II (F+G+H+I)
Cash - Assets
Checks and cash values
Banks, Treasury and public agency accounts
Cash

TOTAL III
TOTAL ASSETS I+II+III
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COLORADO SA Period from 01/01/2021 to 30/06/2021

ASSETS
YEAR

GROSS Depreciation
and Provisions NET

PREVIOUS
YEAR
NET

OPERATING REVENUS

Sales of goods (in condition)

Sales of goods and services

Sales

Change in product inventories (1)

Assets produced by the company itself

Operating subsidies

Other operating income

Operating expense transfers Reversals

Total I

OPERATING EXPENSES

Purchases of resold goods (2)

Purchases of materials and supplies (2)

Other external expenses

Tax & duties

Staff costs

Other operating expenses
Operating Depreciations and
impairments
Total II

OPERATING RESULT (I-II)

FINANCIAL INCOME

Income from equity securities and other
investments

Exchange gains

Interests and other financial products

Financial costs transfer

Total IV

FINANCIAL COSTS

Interests expenses

Exchange losses

Other financial expenses

Financial Depreciations and impairments

Total V

FINANCIAL RESULT (IV-V)

CURRENT RESULT (III + VI)
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COLORADO SA Period from 01/01/2021 to 30/06/2021

DESCRIPTION

OPERATIONS

Specific to the
exercise

1

For earlier
years

2

TOTALS OF
YEAR

3 = 2 + 1

TOTALS OF THE
PREVIOUS

YEAR

4

2)Achats revendus ou achats consommés :  Achats - variation de stock.
1)Variation de stock :  Stock final-Stock initial :   Augmentation(+);    Diminution(-)

EXCEPTIONAL PRODUCTS

Disposals of fixed assets

Compensating subsidies

Investment subsidies income

Other exceptionnel products

Exceptional expense transfers

Total VIII

EXCEPTIONAL EXPENSES

Net value depreciation of fixed assets
sold

Subsidied Awarded

Other exceptional expenses

Exceptional depreciations and
impairments

Total IX

EXCEPTIONAL RESULT (VIII-IX)

RESULT BEFORE tax (VII-X)

INCOME TAX

NET INCOME (XI-XII)

TOTAL REVENUE (I+IV+VII)

TOTAL EXPENSES (II+V+IX+XIII)

NET INCOME
(total revenue-total expenses)
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XV

XVI

Stockholders equity
Capital (1)
Minus : shareholders, uncalled committed capital
Called capital
Which paid
Premium paid for stock issues, mergers, and capital contributions
Revaluation reserve
Legal reserve
Other reserves
Retained earnings (2)
Allocation pending Result
Net income for the year (2)
Total stockholders equity (A)
Stockholders equity and equivalent
Investment subsidies
regulated provisions

Financing debt ( C )
Bonds
Other financing debt

Term provisions for risks and charges (D)
Provisions for risks
Provisions for charges

Long term currency translation adjustments
Receivables increase adjustments
Debt decrease adjustments

TOTAL I (A+B+C+D+E)
Current liabilities debt (F)
Accounts payable
Advance payments from customers, deposits and advances
Personnel
Social security agencies
State
Intercompany accounts
Other creditors
Prepaid income

Other provisions for risks and charges (G)
Current currency translation adjustments
TOTAL II (F+G+H)
Cash liabilities
Discount Credits
Cash Loans
Bank adjustment accounts

TOTAL III

TOTAL GENERAL I+II+III
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COLORADO SA Period from 01/01/2021 to 30/06/2021

LIABILITIES YEAR PREVIOUS  YEAR

(1)Capital personnel débiteur.                                                (2)Bénéficiaire(+).déficitaire(-).

PUBLICATION OF COLORADO S.A CORPORATE
FINANCIAL STATEMENTS TILL 30-06-2020


